
PRESS RELEASE

Angers, March 25, 2019 – Evolis, world leader in plastic card 
personalization and printing solutions, today announced its results for 
the 2018 financial year, approved by the Board of Directors meeting on 
March 15, 2019.  

Christian Lefort, Chief Executive Officer of Evolis, commented: “2018 
was a mixed year for Evolis, which delivered double-digit growth in the 
second half of the financial year after a more difficult first half. Current 
operating margin ended in line with the level announced last September, 
reflecting Evolis’ vigilance regarding cost management. In 2019, the 
Group will leverage product launches and step up its sales and marketing 
momentum in each of its markets to pursue the growth trends started in 
second-half 2018.”

 
In €m 2017 2018 Change

Revenue 80.0 82.0 2.5%

Operating profit1 12.7 11.6 -8.7%

Operating margin 15.9% 14.1% -1.8 pts

Payment in shares -1.0

Current operating 
profit

12.7 10.6 -16.5%

Current operating 
margin

15.9% 12.9% -3.0 pts

Other expenses and other 
operating profit

-1.8 ns

Operating profit 12.7 8.8 -30.7%

Operating margin 15.9% 10.7% -5.2 pts

Net financial profit/(loss) -0.7 0.1 ns

Income tax -3.3 -2.9 -12.1%

Net profit 8.8 6.1 -30.7%

Net margin, as a % of  
revenue

11.0% 7.4% -3.6 pts

 

1Operating profit reflected Evolis’ operating performance, excluding payment in shares, 
(with no impact on cashflow) and excluding one-off items. 

2018 ANNUAL RESULTS

Annual revenue: €82m up 2.5% (5.9% at constant exchange rates)

Current operating margin in line with expectations: 12.9% 
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DOUBLE-DIGIT GROWTH IN BUSINESS IN SECOND-HALF 2018

Revenue for the financial year ended at €82m, up 2.5% (+5.9% at constant 
exchange rates), with a contrasted performance between first and second-
half 2018. After a first-half marked by unfavorable currency effects and 
project postponements, second-half 2018 posted double-digit growth of 
11.7%, reflecting an upturn in business.

Channel business, which accounted for 66% of revenue in 2018, stood at 
€55.8m. Growth came out at +3.7% (+6.8% at constant exchange rates), 
notably demonstrating the roll-out of the Edikio solution in Europe and 
sales growth in North America and India, where structuring started last 
year is gradually generating results. 

Projects business grew +1.6% (+6.3 % at constant exchange rates). Second-
half 2018, driven by the roll-out of two major projects in Germany and India, 
delivered an excellent performance, with year-on-year growth of 26%. 

In terms of regions, all saw growth at end-2018. The EMEA region (€42.3m) 
saw business up 1.8% (+2.5% at constant exchange rates), impacted by the 
geopolitical situation in the Middle-East. The Americas region (€20.1m) 
grew +4.4% (+10.1% at constant exchange rates), reflecting the ramp-up 
in the new sales team, particularly in the Channels business. Finally, the 
Asia-Pacific region posted revenue of €19.6m, up 2.1% (+9.1% at constant 
exchange rates), driven in particular by the Projects business across the 
region and the Channels business in India.

2018 ANNUAL RESULTS: CURRENT OPERATING MARGIN IN LINE WITH 
EXPECTATIONS

Gross margin at end-2018 stood at €49.1m, stable year-on-year (€49.4m), 
against a background in which the Projects business impacted the average 
selling price in the second half of the financial year. The gross margin rate 
came out at 59.9%, versus 61.8% last year. 

Operating profit1 was maintained. It amounted to €11.6m, an operating 
margin of 14.1%, reflecting Evolis’ vigilance as regards its cost structuring. 

After recognizing a one-off payment expense in shares of €1m, which did 
not impact cashflow and related to the 2017 free share allocation plan, the 
current operating margin ended at 12.9%, in line with the press release 
issued in September 2018.

Operating profit factors in €1.8m of one-off items, owing to litigation and 
two client bankruptcies. These items had a one-off impact on operating 
margin, which stood at 10.7%. Evolis has implemented the measures 
needed to resolve the litigation without however being able to predict a 
favorable resolution. 

With a currency gain and lowered tax expenses versus 2017, profit stood at 
€6.1m, a net margin of 7.4%.



HIGHER CASH POSITION

Group net cash was at €23.2m at December 31, 2018, up on 2017 (€19.1m). 
This trend reflects the Group’s strict financial management, with cashflow 
of €10.5m, an improved WCR (+€2.1m) and moderate investment at €3.8m, 
o/w €1m one-off related to works to expand the Group’s headquarters, 
needed to support continued growth. 

PROPOSED DIVIDEND OF €0.85 PER SHARE

Given the maintained cashflow in 2018 and strong financials, the Group 
has decided to propose a dividend of €0.85 per share to the General 
Shareholders' Meeting to be held on May 16, 2018. 

2019 REVENUE GROWTH OUTLOOK: + 7% AT CONSTANT EXCHANGE RATES

In 2019, new products will bolster Evolis’ range. Edikio Guest, the labeling 
solution for the hotel and catering industry launched in December 2018, 
should gain momentum in 2019. Evolis will also launch premium value-
added solutions that will fuel both the distribution network of its Channels 
business and the Projects business offer, to capture growth in the banking 
and government markets. 

Emmanuel Picot, Chairman of Evolis, declares: “ Evolis is targeting revenue 
growth of 7% at constant exchange rates in 2019, confirming its target 
of €100m in revenue in 2021. I would like to thank all employees for the 
commitment they have shown and will show to meet our ambitions.” 

Next financial publication: 

First-quarter 2019 sales: April 25, 2019, after close of the market

ABOUT EVOLIS (Euronext Growth : ALTVO) 
Evolis, a world leader, designs, manufactures, and markets a comprehensive 
range of plastic card personalization solutions. Evolis card printers come with all 
the options needed for graphic, magnetic and electric personalization (contact or 
contactless chip cards – RFID technology) of all types of cards (national ID cards, 
payment cards, employee badges, student cards, etc.). Evolis also markets a broad 
range of products and services for identifying people and goods: software for 
customizing cards (through the cardPresso subsidiary), a complete line of card 
accessories (through the Sogedex Accessories subsidiary), as well as signature 
pads and support services. 
Based in Angers (France) with subsidiaries in Miami and Boston (United States), 
Singapore, Mumbai (India), Shanghai (China) and Tokyo (Japan), Evolis is listed on 
the Paris Stock Exchange (Euronext Growth) and reported revenue of €82 million 
in 2018. The Group employs more than 380 people and markets its solutions in 140 
countries around the world.

www.evolis.com
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